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lorida Governor Ron DeSantis, a 2024 Republican presidential candidate, said
Tuesday he has a better idea than President Joe Biden's plan to alleviate student
debt.

"We've had a generation of kids go to college and end up deep into debt with little to show
for it," DeSantis said in a tweet. "The left's solution is to force taxpayers to pay off this debt.
Here's a better solution: Make the colleges and universities foot the bill. And let student
loans be dischargeable in bankruptcy."

DeSantis' solution is part of the plan he calls the Declaration of Economic Independence
that includes 10 pillars that seek to strengthen the economy and help those in the middle
class.

Earlier this year, the U.S. Supreme Court struck down Biden's plan to cancel student loan
debt for thousands of borrowers. The plan's goal was to cancel up to $10,000 in debt for
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students with an income of $125,000 or less and up to $20,000 for recipients of Pell
Grants.

SUBSCRIBE NOW FROM JUST $1 >

On Monday, DeSantis spoke further about his economic plans, including a plan to alleviate
student loan debt through bankruptcy.

President Joe Biden (left), with Florida Governor Ron DeSantis (right),
receives an operational briefing by federal, local and state officials on
response and recovery efforts in Fort Myers, Florida, on October 5, 2022, after
Hurricane Ian. On July 31, 2023, DeSantis announced new economic plans if
he wins the 2024 presidency, including a way to alleviate student loan debt
through bankruptcy.
OLIVER DOULIERY/AFP/GETTY

10/28/26, 10:40 AM DeSantis Plan to Get Rid of Student Loans Compared to Biden Cancellation

https://web.archive.org/web/20230803015113/https://www.newsweek.com/desantis-plan-get-rid-student-loans-compared-biden-cancellation-1817083 3/13

https://web.archive.org/web/20230803015113/https://subscribe.newsweek.com?subref=incontent_web_3
https://web.archive.org/web/20230803015113/https://subscribe.newsweek.com/product/2
https://web.archive.org/web/20230803015113/https://www.newsweek.com/
https://web.archive.org/web/20230803015113/https://www.newsweek.com/2023/03/10/rewind-looking-back-90-years-iconic-newsweek-covers-1782889.html


"It's wrong to say that a truck driver should have to pay off the debt of somebody who got a
degree in gender studies," DeSantis said, adding that student loans should be
dischargeable in bankruptcy. "This is not the taxpayers that should have to do that.

"At the same time, I have sympathy for some of these students because I think they were
sold a bill of goods. I think these universities knew that they could take all this federal loan
money. And if you're there for six years, hey that's more money for them, right? And they do
it, and they increase their administrative bloat and they didn't make the instruction any
better."

SIGN UP FOR NEWSWEEK’S EMAIL UPDATES >

READ MORE

How Ron DeSantis and Donald Trump's economic policies compare

Biden student loan cancellation update: Applications now available

Student loan cancellation update: 2024 candidates' plans for forgiveness

According to the U.S. Department of Education, students currently have the ability to
discharge their loans through bankruptcy, but it requires several steps, including
demonstrating to a bankruptcy court that "repaying your loan would cause undue hardship."

After the Supreme Court struck down Biden's plan, he announced other efforts to lessen
student debt, including an array of income-driven repayment (IDR) plans. The plans use a
student's income and family size to lower the overall cost of their student loan debt.
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The Debate

No, These Indictments Don't Strengthen Trump
By Matt Robison

The four plans include the Revised Pay As You Earn Repayment Plan (REPAYE Plan), the
Pay As You Earn Repayment Plan (PAYE Plan), the Income-Based Repayment Plan (IBR
Plan) and the Income-Contingent Repayment Plan (ICR Plan).

Newsweek reached out to DeSantis' campaign via email for comment.
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